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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND 
 

Statement of Income and Expenditures 
For the year ended 31 December 2020 

 
 
    2020     2019 
 Notes HK$ HK$  HK$  HK$
        
INCOME        
Designated donation  15,000     30,000  
General donation  50,000   52,100  
    65,000    82,100
         
OTHER INCOME         
Bank interest income   27,564    79,414
       
    92,564    161,514
         
EXPENDITURES         
Loss on exchange  25,207    23,944   
Miscellaneous – Bank charges  1,440    1,290   
Subsidy payment 5 203,555 (230,202)  302,213  (327,447)
       
DEFICITS FOR THE YEAR   (137,638)    (165,933)
       

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

The notes on pages 8 to 9 form an integral part of these financial statements 
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND 

 
Statement of Changes of Accumulated Surplus 

For the year ended 31 December 2020 
 
 

    
HK$

    
Balance at 1 January 2019    4,305,666
    
Deficits for the year    (165,933)
    
Balance at 31 December 2019 and 1 January 2020    4,139,733
    
Deficits for the year    (137,638)
    
Balance at 31 December 2020    4,002,095
    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
    
 
 
 
 
 
 
 

The notes on pages 8 to 9 form an integral part of these financial statements 
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND 

 
Statement of Cash Flows  

For the year ended 31 December 2020 
 
 

  
 
 

Notes 

 
 

2020 
HK$ 

2019
HK$

    
OPERATING ACTIVITIES    
Deficits for the year  (137,638)  (165,933)
Adjustment for:    
Interest income  (27,564)  (79,414)
    
Cash used in operations  (165,202)  (245,347)
    
(Decrease)/increase in account payables  (205,866)  205,866
    
  (371,068)  (39,481)
INVESTING ACTIVITIES    
Interest received  27,564  79,414
Decrease in interest accrued  4,758  1,545
    
Net (decrease) / increase in cash and cash equivalents  (338,746)  41,478
    
Cash and cash equivalents at beginning of the year   4,340,645  4,299,167
    
Cash and cash equivalents at end of the year 4 4,001,899  4,340,645
    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The notes on pages 8 to 9 form an integral part of these financial statements 
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND 

 
Notes to the Financial Statements 

For the year ended 31 December 2020 
 
 
1. ESTABLISHMENT DETAILS AND TRUSTEES’ LIABILITY 
  
 Establishment details 
 The fund is a charitable trust and was established by a Deed of Trust dated 26 May 2006 under the 

Laws of Hong Kong.  It was deemed to have taken effect as from 1 March 2006.  The settlor is 
Ying Wa Girls’ School Alumnae Association Limited. 

  
 Trustees’ liability 
 No Trustee shall be liable to any loss to the Fund arising by reason of any investment made in 

good faith, or due to the negligence or fraud of any employee or agent retained by the Trustees, or 
by reason of any mistake or omission made in good faith by any Trustee, or by reason of any other 
matter or thing, except willful and fraudulent act or omission on the part of the Trustee who is 
sought to be made liable. 

  
  
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
  
 The Charity Trust Fund qualifies for the reporting exemption as a small guarantee company under 

Section 359(1)(a) for the Hong Kong Companies Ordinance (Cap. 622).  The Charity Trust Fund 
is therefore entitled to prepare and present its financial statements in accordance with the Small 
and Medium-sized Entity Financial Reporting Standard (the “SME-FRS”) issued by the Hong 
Kong Institute of Certified Public Accountants (“HKICPA”). 

  
 The financial statements comply with the SME-FRS and have been prepared under the accrual 

basis of accounting and on the basis that the Ensemble is a going concern.  
  
 The measurement base adopted is the historical cost convention. 
  
 The following are the specific accounting policies that are necessary for a proper understanding of 

the financial statements: 
  
 Income recognition  
 Donation income is recognized on a cash basis. 
  
 Bank and bond interest income are recognized on an accrual basis. 
  
 Taxation 
 The Charity Trust Fund is exempted from Hong Kong profit tax in accordance with provisions of 

Section 88 of the Inland Revenue Ordinance. 
  
  
3. TRUSTEES’ REMUNERATION 
   
 None of the Trustees received any remuneration in respect of their services rendered to the Fund 

during the year. 
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YING WA GIRLS’ SCHOOL ALUMNAE ASSOCIATION CHARITY TRUST FUND 
 

Notes to the Financial Statements 
For the year ended 31 December 2020 

 
 

4. CASH AND CASH EQUIVALENTS     
  2020  2019 
  HK$  HK$ 
    
 Fixed deposit accounts 1,079,489  3,771,620
 Current account 26,546  462,998
 Saving account 2,895,864  106,027
    
  4,001,899  4,340,645
     
     
5. SUBSIDY PAYMENT    
  2020  2019 
  HK$  HK$ 
    
 AA Council Agreed Clerical Support to School 24,000  24,000
 Alumnae Association Scholarship 7,300  7,300
 Bible giving to S1 students 13,300  12,660
 Choir Training Camp -  20,878
 Mentorship program  10,891  8,968
 Pre-approved subsidy to school  23,629  22,541
 Production of Video Documentary 124,435  205,866
    
  203,555  302,213
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